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Final Terms

4 March 2014

Koninklijke DSM N.V.

Issue ofEUR 500,000,000 2.375 per cent. Notes due 3 April2024

under the EUR 4,000,000,000 Debt Issuance Programme

The Base Prospectus referred to below has been prepared on the basis that any offer ofNotes
in any Member State ofthe European Economic Area which has implemented the Prospectus

Directive (each, a "Relevant Member State") will be made pursuant to an exemption under
the Prospectus Directive, as implemented in that Relevant Member State, from the
requirement to publish a prcspectus fot offers ofthe Notes. Accordingly any person making
or intending to make an offer in that Relevant Member State ofthe Notes may only do so in
circumstances in which no obligation arises for the Issuer or any Dealer to publish a

prospectus pu$uant to Afticle 3 of the Prospectus Directive or supplement a prospectus
pursuant to Anicle 16 of the Prospectus Directive, in each case. in relation to such offer.
Neither the lssuer nor any Dealer has authorised, nor do they authotise, the making of any
offer of Notes in any other circumstances. The expression "Prospectus Directive" means

Directive 2003/71lEC (and amendments thereto" including the 2010 PD Amending Directive,
to the extent implemented in the relevant Member State) and includes any relevant
implementing measures in the Relevant Member State and the expression "2010 PD
Amending Directive" means Directive 2010/73lEU.

PART A_CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the conditions
(the "Conditions") set forth in the Base Prospectus dated 5 September 2013, as supplemented
by a supplement dated 2 October 2013, a supplement dated 5 November 2013 and a

supplement dated 26 February 2014, which together constitute a base prospectus for the
purposes ofthe Prospectus Directive (as defined above). This document constitutes the Final
Terms applicable to the issue ofNotes described herein for the purposes ofArticle 5.4 ofthe
Prospectus Directive and must be read in conjunction with such Base Prospectus as so

supplemented.

Full information on the Issuer and the offer ofthe Notes is only available on the basis ofthe
combination of these Final Terms and the Base Prospectus as so supplemented. A copy of
this Base Prospectus and the supplements can be obtained from the registered office of the
Issuer, from the specified office ofthe Fiscal Agent and will be made available electronically
at ww\\' . dsm. com/corporate/in ve sto rs/bo nlls-c red1!- rali n g/deb!- is suan c e -proÍ:ra m-htm L
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Not Applicable

L Issuer:

2. (D Series Number:

(iD Tranche Number:

(iiD Date on which the
Notes become



fungible:

3. Specified Curency: EUR

4. AggregateNominalAmount:

(i) Series: EUR 500,000,000

(iD Tranche: EUR 500,000,000

5. lssue Price: 99.555 per cent. of the Aggregate Nominal
Amount

6. (i) Specified Denominations: EUR 100,000 and integral multiples of EUR
1,000 in excess thereof up to and including
EUR 199,000.

No Notes in deÍinitive form will be issued with
a denomination above EUR 199,000.

(ii) Calculation Amount: EUR 1,000

7. (i) Issue Date: 6 March 2014

(iD Interest Issue Date
Commencement
Date:

8. Maturity Date: 3 April2024

9. InteÍest Basis: 2.375 per cent. Fixed Rate

(furlher paÍiculars specifi ed below)

10. Redemption/Payment Basis: Subject to any purchase and cancellation or
early redemption, the Notes will be redeemed

on the Maturity Date at 100 per cent. of their
nominalamount.

11. Change of Interest Basis or Not Applicable
Redemption,Payment Basis:

12. Put/Call Options: Investor Put

Issuer Call

(further particulars specified below)

13. Date Board approval for 25 February20l4
issuance of Notes obtained:

l63l l3-4-l-v4 0 ,rtrrrrr, 
(



PROVISIONS R.ELATING TO INTERXST PAYABLE

14. Fixed Rate Note Provisions Applicable

(i) Rate oflnterest 2.375 per cent. p€r annum payable annually in
arrear

(iD Interest Payment 3 April in each year commencing on 3 April
Date(s): 2015 up to and including the Maturity Date,

adjusted in accordance with the Following
Business Day Convention.

(iiD Fixed Coupon EUR 23.75 per Calculation Amount, other than
Amount: with respect to the first Interest Pa)Ínent Date

as set out in (iv) below.

(iv) Broken Amount(s): EUR 25.57 per Calculation Amount payable on
the Interest Payment Date falling on 3 April
20r5

(v) Day Count Fraction: Actual/Actual-IcMA

(vD Determination 3 April in each year
Date(s):

15. Floating Rate Note NotApplicable
Provisions

PROVISIONS RI]LATING TO REDEMPTION

16. (lssuer) Call Option: Applicable

(i) Optional Redemption Any Business Day from and including 3

Date(s): January 2024, up to but not including the
Maturity Date

(iD Optional Redemption EUR 1,000 per Calculation Amount
Amount(s) of each
Note:

(iiD Notice period (if Condition 5(d)
other than as set out
in the Conditions):

17. (lnvestor) Put Option: Applicable - exercisable upon Change of
Controlonly

(D Optional Redemption As described in Condition 5(e)
Date(s):

+
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GENERAL PROVISIONS APPLICABLE TO THE NOTES

20. FoIm ofNotes:

(iD OptionalRedemption
Amount(s) of each
Note:

(iiD Notice peÍiod (if
other than as set out
in the Conditions):

18. Final Redemption Amount of
each Note:

19. Early Redemption Amount

21. New GlobalNote:

22. Additional Financial
Centre(s):

23. Talons for future Coupons to
be attached to Definitive
Notes (and dates on which
such Talons mature):

24- Redenomination:

EUR 1,000 per Calculation Amount

Condition 5(e)

EUR 1,000 per Calculation Amount

EUR 1,000 per Calculation Amount

BearerNotes:

Temporary Global Note exchangeable for a

Permanent Global Note which is exchangeable
for Definitive Notes in the limited
circumstances specified in the Permanent
Global Note

Yes

Not Applicable

No

Redenomination (as described in Condition 5
(Redemption, Purchase and Optíons)) íot
applicable

Condition 7(b) applicable25. Taxation:

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalfofthe Issuer:

Duly authorised

b;iN ill*radr
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(i) Listing: NYSE Euronext in Amsterdam

(iD Admission to trading: Application has been made foÍ the Notes to
be admitted to trading on NYSE Euronext
in Amsterdam with effect from lssue Date.

(iit Estimate of total EUR 6,450
expenses related to
admission to trading:

2'7. RATINGS

Ratings: The Notes to be issued are expected to be
ráted:

S&P: A

Moody's: A3

Srandard & Poor's Credil Marker Services
Europe Limited and Moody's lnvestors
Service Limited are established in the EEA
and registered under Regulation (EU) No
1060/2009, as amended (the "CRA
Regulation").

28. INTf,Rf,STS OT NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISSUE

Save for any fees payable to the Managers, so far as the Issuer is aware, no person

involved in the issue ofthe Notes has an interest material to the offer.

The Manage$ and their afliliates have engaged, and may in the future engage. in
investment banking and/or commercial banking Íansactions with, and may perform
other services for, the lssuer and its afÍiliates in the ordinary course ofbusiness.

29. YIELD

Indication ofvield: 2.425 per cent.

The yield is calculated at the lssue Date
on the basis ofthe Issue Price. It is not an
indication of future yield.

PART B _ OTHER INFORMATION

26. LISTING AND ADMISSION TO TRADING
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]0. OPERATIONALINFORMÁTION

(D ISIN Code; xs1041772986

(ii) Common Code: 104177298

(iii) Any cleadng Not Applicable
system(s) other than
Euroclear and
C learstream.
Luxembourg and the
relevant identifi cation
number(s):

(iv) Delivery: Delivery against payment

(v) Names and addrcsses Not Applicable
of additional Paying
Agent(s) (ifany):

(ui) Intended to be held in Yes
a manner which would
allow Eurosystem Note that the designation "yes" simply
eligibility: means that the Notes are intended upon

issue to be deposited (i) with ClearsÍeam
Banking, Frankfurt am Main or (ii) with one
of the ICSDS as common safekeeper and
does not necessarily mean that the Notes
will be recognised as eligible collateral for
Eurosystem monetary policy and intra day
credit operations by the Eurosystem either
upon issue or al any or all times during their
life. Such recognition will depend upon the
ECB being satisfied that Eurosystem
eligibility criteria have been met.

3I. DISTRIBUTION

(i) Method of Syndicated
distribution:

(iD If syndicated, names Joint Lead Managers
of Managers: Deutsche Bank AG, London branch

ING Bank N.V.
J.P. Morgan Securities plc

Co-Lead Managers
Citigroup Clobal Markets Limited
Coóperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)
HSBC Bank plc

-6- 55-40569t93



The Royal Bank ofScotland plc

(iiD Stabilising Manager(s) Deutsche Bank AC, London branch
(ifany):

(iu) lf non-syndicated, Not Applicable
name of relevant
Dealer(s):

(u) Whether TEFRA D or TEFRA D
TEFRA C rules
applicable or TEFRA
rules not applicable:
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