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DSM – Bright Science. Brighter Living.™ 

Royal DSM N.V. is a global science-based company active in health, nutrition and materials. By connecting its unique competences 
in Life Sciences and Materials Sciences DSM is driving economic prosperity, environmental progress and social advances to create 
sustainable value for all stakeholders. DSM delivers innovative solutions that nourish, protect and improve performance in global 
markets such as food and dietary supplements, personal care, feed, pharmaceuticals, medical devices, automotive, paints, 
electrical and electronics, life protection, alternative energy and bio-based materials. DSM’s 22,000 employees deliver annual net 
sales of around € 9 billion. The company is listed on NYSE Euronext. More information can be found at www.dsm.com.
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Financial Overview Q4 2011

Disclaimer
This document is offered for your convenience and DSM has carefully checked the provided information. However, DSM makes no representations or
warranties as to the completeness, timeliness or accuracy of any information contained herein. DSM assumes no liability or responsibility for any errors,
omissions or possible obsolescence in the content of this document. The information offered herein does not constitute legal advice. Nothing contained in
this document is, or should be relied upon as, a promise or forecast of the future. One should rely solely on its own judgment, review and business analysis
in evaluating the provided information.

in million of
Euros DSM Nutrition Pharma Performance

Materials
Polymer

Intermediates
Innovation

Center
Corporate
Activities

Continuing
operations
before exceptional

Q4'11 Q4‘10 Chg.% Q4'11 Q4‘10 Chg.% Q4'11 Q4‘10 Chg.% Q4'11 Q4‘10 Chg.% Q4'11 Q4‘10 Chg.% Q4'11 Q4‘10 Chg.% Q4'11 Q4‘10

Sales 2,227 2,082 7% 865 758 14% 165 190 -13% 627 640 -2% 467 382 22% 17 15 13% 86 97

Organic growth 6% 5% 12% -6% 20%

Volume 1% 3% 12% -15% 12%

Price 5% 2% 0% 9% 8%

Exchange rates 1% 1% -1% 2% 2%

Other 0% 8% -24% 2%

EBITDA 293 276* 6%** 193 163 18% 11 26 -58% 43 56 -23% 79 67 18% -17 -13

EBITDA margin (%) 13.2% 13.3% 22.3% 21.5% 6.7% 13.7% 6.9% 8.8% 16.9% 17.5%

DA 127 106 44 31 12 15 43 29 12 13 4 7

EBIT 166 170 -2% 149 132 13% -1 11 0 27 67 54 24% -21 -20

EBIT margin (%) 7.5% 8.2% 17.2% 17.4% 5.8% 0% 4.2% 14.3% 14.1%

EPS (•) 0.71 0.63 13%

Total DSM before exceptionals

EBITDA 293 290 1%

Net Profit 118 117 1%

Total DSM incl exceptionals

Net Profit 85 149

EPS (•) 0.53 0.89

* of which •9 million IFRS pension adjustment

** 10% if IFRS pension adjustment is excluded



Financial Overview FY 2011

Disclaimer
This document is offered for your convenience and DSM has carefully checked the provided information. However, DSM makes no representations or
warranties as to the completeness, timeliness or accuracy of any information contained herein. DSM assumes no liability or responsibility for any errors,
omissions or possible obsolescence in the content of this document. The information offered herein does not constitute legal advice. Nothing contained in
this document is, or should be relied upon as, a promise or forecast of the future. One should rely solely on its own judgment, review and business analysis
in evaluating the provided information.

in million of
Euros DSM Nutrition Pharma Performance

Materials
Polymer

Intermediates
Innovation

Center
Corporate
Activities

Continuing
operations
before exceptional

FY'11 FY‘10 Chg.% FY'11 FY‘10 Chg.% FY'11 FY‘10 Chg.% FY'11 FY‘10 Chg.% FY'11 FY‘10 Chg.% FY'11 FY‘10 Chg.% FY'11 FY‘10

Sales 9,048 8,176 11% 3,370 3,005 12% 677 739 -8% 2,752 2,507 10% 1,820 1,398 30% 60 50 20% 369 477

Organic growth 11% 4% 3% 9% 32%

Volume 4% 5% 3% -1% 11%

Price 7% -1% 0% 10% 21%

Exchange rates -1% 0% -2% -1% -2%

Other 1% 8% -9% 2%

EBITDA 1,296 1,161* 12%** 735 684 7% 36 61 -41% 293 283 4% 380 223 70% -57 -49

EBITDA margin (%) 14.3% 14.2% 21.8% 22.8% 5.3% 8.3% 10.6% 11.3% 20.9% 16.0%

DA 430 409 158 133 44 58 131 120 41 37

EBIT 866 752 15% 577 551 5% -8 3 162 163 -1% 339 186 +82% -69 -64

EBIT margin (%) 9.6% 9.2% 17.1% 18.3% 0.4% 5.9% 6.5% 18.6% 13.3%

EPS (•) 3.53 2.89 22%

Total DSM before exceptionals

EBITDA 1,325 1,278 4%

Net Profit 615 547 12%

Total DSM incl exceptionals

Net Profit 814 507

EPS (•) 4.86 3.03

* of which •33 million IFRS pension adjustment

** 15% if IFRS pension adjustment is excluded
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